
August 25, 2022 

Morning News Flash 

 

  Economy 
  

 Grain imports to begin from Russia, Vietnam, India   

  Bangladesh is set to sign agreements with three different countries, including Russia, finalising the import of 0.83 mn tonnes of wheat 

and rice. 
 The rise in wheat and flour prices also increased the costs of various processed foods, including bread. Economists say when the price 

of flour rises, many people naturally switch back to rice. 
[Read more] 

  

  July revenue grows 16% on customs duty  

   Economists said hike in the prices of imported goods and inflation were the main reasons behind the increase in year-on-year revenue 

collection in July  
 The pace of income tax and value added tax (VAT) collection in July of this fiscal year was slow, but the overall revenue collection 

increased by around 16% due to almost 38% growth in customs duty collection in that month.  
[Read more] 

 

  Padma Bridge cost set to rise yet   

   The cost of Padma Bridge is set to increase yet more at the fag-end of the project tenure due to unprecedented devaluation of local 

currency against US dollar and price escalation of construction materials over the contract price 
 The dollar rate was mentioned at BDT 78.25 in the contract, which has increased to BDT 92 until June last. Majority payments were 

made at rates between BDT 81 and BDT 90.  
[Read more] 

  

  ADP spending below 1% in July   

   In the previous two fiscal years, the July spending rate was 1.14% and 1.52% respectively. 
 In the first month of this fiscal year, the government's spending from its Annual Development Programme (ADP) remained below 1% 

of the allocation for 12 months. 
[Read more] 

  

  Bank 
  

  Govt borrowing from BB rises in July   

   The government’s borrowing from the Bangladesh Bank increased to BDT 563.97 bn in July 2022 compared with that of BDT 221.16 

bn in the same month of the past year due to liquidity pressure in the banking sector. 
 The government’s borrowing from the central bank usually puts pressure on inflation, but as the BB has enough liquidity accrued 

from dollar sales, it would not impact on inflation. 
[Read more] 

  

     

https://www.tbsnews.net/features/food/grain-imports-begin-russia-vietnam-india-483310
https://www.tbsnews.net/economy/july-revenue-grows-16-customs-duty-483258
https://today.thefinancialexpress.com.bd/last-page/padma-bridge-cost-set-to-rise-yet-1661367284
https://www.tbsnews.net/economy/adp-spending-below-1-july-483286
https://www.newagebd.net/article/179274/govt-borrowing-from-bb-rises-in-july


Loan disbursement thru agent banking up 20% in April-June 

   Loan disbursement through agent banking has surged 20% to BDT 764.5 bn in the April-June quarter compared to BDT 642.1 bn of 

the previous quarter (January-March) of this calendar year, according to the latest report of the Bangladesh Bank. 
 Sector insiders said with the gradual expansion of agent banking, many people who were out of the banking services earlier at the 

rural level now can avail the services easily, which is the key reason behind the increased flow of such loans. 
[Read more] 

  

 Fuel & Power 
 

 BPDB proposes true-up payment for private power plants  

  Bangladesh Power Development Board (BPDB) has proposed to allow true-up payment method for fuel imports for private power 

plants. 
 True-up is a payment made post-closing to adjust for any difference between the purchase price, which was determined on a 

transaction's closing date and based on estimated financial metrics, and the actual purchase price determined using financial metrics 

that become known only after the closing date. 
[Read more] 

 

 Petrobangla mulls leasing two more gas fields to Chevron to boost output  

  Petrobangla, the state-run oil, gas and mineral resources company, has opened talks on leasing out two more gas fields to US-based 

energy corporation Chevron in a bid to increase gas extraction. 
 They were considering contracting Chevron for the Rashidpur Gas Field and the onshore Block 11. 

[Read more] 

 

  Commodity 
  

  Rod prices keep surging with no end in sight   

   The price of the key construction material reached between BDT 89,000-98,000 per tonne for 60-grade variants across the country 

based on brands and quality, while 40-grade MS rod was sold at BDT 85,000-86,000 per tonne  
 However, manufacturers and traders of the steel sector said that rod prices increased due to several reasons, but mainly due to the 

abnormal depreciation of the Taka against the US dollar. 
[Read more] 

  

  300 tonnes of wheat arrive at Akhaura port from India   

   The import of wheat resumed through Akhaura land port of Brahmanbaria from India, after a 16-day stoppage due to a supply shortage 

in the neighbouring country and a dollar price hike.   
 The import of wheat from India through Akhaura port resumed on 1 August after a halt of two months and the last shipment of wheat 

arrived at the land port on 7 August.  
[Read more]  

  

 International 
 

 Ukraine grain exports near pre-war levels: US  

  Kyiv is on course to ship nearly as much grain this month as it did before the Russia’s Ukraine invasion, in a triumph for international 

efforts to ease food shortages  
 ‘Thanks to intensive international cooperation, Ukraine is on track to export as much as four mn metric tons of agricultural products 

in August,’ a senior US State Department official told AFP. 
[Read more] 
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https://www.dhakatribune.com/business/2022/08/24/rod-prices-keep-surging-with-no-end-in-sight
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